Code of Professional Conduct

**For review during Skit - Does not include Annotations**

Professional Integrity
PRECEPT 1. An Actuary shall act honestly, with integrity and competence, and in a manner to fulfill the profession’s
responsibility to the public and to uphold the reputation of the actuarial profession.

Qualification Standards
PRECEPT 2. An Actuary shall perform Actuarial Services only when the Actuary is qualified to do so on the basis of basic and
continuing education and experience and only when the Actuary satisfies applicable qualification standards.

Standards of Practice
PRECEPT 3. An Actuary shall ensure that Actuarial Services performed by or under the direction of the Actuary satisfy
applicable standards of practice.

Communications and Disclosure
PRECEPT 4. An Actuary who issues an Actuarial Communication shall take appropriate steps to ensure that the Actuarial
Communication is clear and appropriate to the circumstances and its intended audience and satisfies applicable standards
of practice.

PRECEPT 5. An Actuary who issues an Actuarial Communication shall, as appropriate, identify the Principal(s) for whom the
Actuarial Communication is issued and describe the capacity in which the Actuary serves.

PRECEPT 6. An Actuary shall make appropriate and timely disclosure to a present or prospective Principal of the sources of
all direct and indirect material compensation that the Actuary or the Actuary’s firm has received, or may receive, from
another party in relation to an assignment for which the Actuary has provided, or will provide, Actuarial Services for that
Principal. The disclosure of sources of material compensation that the Actuary’s firm has received, or may receive, is limited
to those sources known to, or reasonably ascertainable by, the Actuary.

Conflict of Interest
PRECEPT 7. An Actuary shall not knowingly perform Actuarial Services involving an actual or potential conflict of interest
unless:
e the Actuary’s ability to act fairly is unimpaired;
e there has been disclosure of the conflict to all present and known prospective Principals whose interests would be
affected by the conflict; and
e all such Principals have expressly agreed to the performance of the Actuarial Services by the Actuary.

Control of Work Product
PRECEPT 8. An Actuary who performs Actuarial Services shall take reasonable steps to ensure that such services are not
used to mislead other parties.

Confidentiality
PRECEPT 9. An Actuary shall not disclose to another party any Confidential Information unless authorized to do so by the
Principal or required to do so by Law.

Courtesy and Cooperation
PRECEPT 10. An Actuary shall perform Actuarial Services with courtesy and professional respect and shall cooperate with
others in the Principal’s interest.

Advertising
PRECEPT 11. An Actuary shall not engage in any advertising or business solicitation activities with respect to Actuarial
Services that the Actuary knows or should know are false or misleading.



Titles and Designations
PRECEPT 12. An Actuary shall make use of membership titles and designations of a Recognized Actuarial Organization only
in a manner that conforms to the practices authorized by that organization.

Violations of the Code of Professional Conduct
PRECEPT 13. An Actuary with knowledge of an apparent, unresolved, material violation of the Code by another Actuary
should consider discussing the situation with the other Actuary and attempt to resolve the apparent violation. If such
discussion is not attempted or is not successful, the Actuary shall disclose such violation to the appropriate counseling and
discipline body of the profession, except where the disclosure would be contrary to Law or would divulge Confidential
Information.

PRECEPT 14. An Actuary shall respond promptly, truthfully, and fully to any request for information by, and cooperate fully
with, an appropriate counseling and disciplinary body of the profession in connection with any disciplinary, counseling or
other proceeding of such body relating to the Code. The Actuary’s responsibility to respond shall be subject to applicable
restrictions on Confidential Information and those imposed by Law.



